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Now Love the great Maglclan ls—
He changes sorrow Into bliss;
He et nges pain to ecstasy;

To br jviness turns misery;

DOut o' the chaos of distress

~ And ruin he has brought success.

His magic touch has changed a soene

The weather man and the ground-
bog will soon begin their annual
clash.

Between leak hearings and silent
picketing, the extremists should be
satisfied

From the looks of the Washington
hotel registers, inaugural visitors are
doing their “room-renting” early.

Salem, Oreg, in nonchalant fash-
ion, suggests that Salem, Mass,
change its name to avoid confusion.
We may hear from Washington, Pa,,
shortly.

A magazine article says women
dress more quickly now than for-
merly. Which is perfectly obvious
after a glance at the creations in shop
windows.

A New Thought advocate gives as
one of the rules of success, “Com-
mand Money.” We have, but ap-
parently it is not conversant with
our language.

The State of Maine is boasting that
beer is so plentiful there that the peo-
ple are using it for bathing purposes.
“Beer bathing” on a resort prospectus
is quite a lure for vacationmists.

What we should call a classic re-
traction is one which recently ap-
peared in the Durango (Col.) Demo-
crat. “We never said Bob Speer was
a damned rascal. Our private belief
is sacred.”

The third Mississippi battleship has
been launched and she is three times
as large as the first one, which sug-
gests that if this thing is kept up,
somebody will have to dig a new
oecan sometime.

A judge out in San Francisco
ordered a prisoner to roll a barrel
four miles. There are many persons
down in Virginia who would be will-
ing to serve that sentence provided
the barre] contained the proper fluid.

Taking into cor sideration the claim
of the prohibitionists, who say the ma-
jority of the country is dry, ani the

fact that statistics just made public|

indicate the consumption of liquor is
on the increase, one must coaclude
that “intensive” drinking is replacing
the old habit of “extensive” drinking.

In a recent speech Secretary Dan-
lels inferred that the Bethlehem
Steel Company was incapable of fill-

oese, g ~ita contracts in a satisfuctory

manner. It Is not very consistent
then, for the naval head to consalt
Charles M. Schwab when the gov-
ernment begins operations for its own

plant.
In a little State up North, called

Connecticut, some wiseacre has intro—|

duced a bill in the State assembly
which requires all newspaper men to
have at least =ix months' experience
before they would be allowed to write
news. Experience at what and experi-
ence from where, and we might add,
how?

BALIADE OF THE FRONT PAGE.

Bafore the ‘great reviewing stand
They pass, a jostling, motley corps;
grave, the gay, the flerce, the bland,
chorus girl to emperor.
Here'y one that plunged a world in gore,
And one that forced the poor to pay
For fuel and food a penny more—

¢

“Whose name Is on page one today?"
Diverse and weird the ways they and—
‘mrmthntnm.
madé a fanm 4
mmm
Where's Oliver, that won a scors
lady loves, then ran sway?

written about the situation in 1917; it
is just as true now as it was 200 years
ago. Macaulay says:

“At every stage in the growth of
that debt the nation has set up the
same cry of anguish and despair. At
every stage in the growth of that debt
men that bankruptcy and ruin were at
hand. . . . By the Peace of Utrecht
the nation owed about £50,000,000
and that debt was considered as an
incumbrance which would cripple the
body politic. Nevertheless trade flour-
ished; wealth increased; the mation
became richer and richer. . . . The
debt rose to £80,000,000. Pamph-
leteers, historians and orators pro-
nounced that now our case was des-
perate. . . . Soon war broke forth
again, the debt swelled to £140,000,-
000. As soon as the first intoxica-
tion of victory was over men of busi-
ness almost unanimously pronounced
that the fatal day had now really
arrived.”

Then the war—long drawn out—
with the American colonies 1
England’s debt. Macaulay continues
his astonishing story:

“That war left us with an addi-
tional £100,000,000 of debt, and
without the colonies whose help had
been represented as indispensable.
Again England was given over; and
again the strange patient persisted in
becoming stronger and more bloom-
ing in spite of all the diagnostics and
prognostics of state physicians. As
she had been visibly more prosperous
with a debt of £140,000,000 than
with a debt of £50,000,000, so she
was visibly more prosperous with a
debt of £240,000,000 than with a debt
of £140,000,000.”

Then Macaulay proceeds to cite the
staggering cost of the wars growing
out of the French Revolution. The
cry of despair was raised again, but
the poor bankrupt proved not only
able to meet all obligations, but “grew
[richer and richer so fast that the
ilgrowth could almost be discerned with
ithe naked eye.” Macaulay, before
|leaving this fascinating subject, him-
self makes a prophecy:

“A long expenence justifies us in
believing that England may, in the
it\nnn'eth century, be better able to
|bear a debt of £1,600,000,000 whan
'she is at the present time to bear her
| present load.”
| Why should England or anybody
lelse worry about the present war

| debt?

5 Increases Essential

| Since the Senate failed to ratify
the action of the Committee on Ap-
propriations in striking out the 5 and
10 per cent increases for the em-
ployes included in the legislative,
executive and judicial bill, and has
|adopted a compromise amendment
| offered by Senator Smoot, it is ap-
iparcnt that the majority of members
| of Congress are convianced that sal-
ary increases are essential if the av-
erage government employe in the
lower scale is going to be able to
meet the existing cost of living.

Senator Weeks urged that the need
of the increases was immediate and
tried to have the Senate make the
higher wages cffective at omce. A
parliamentary objection defeated his
purpose.

It would seemn that the fair thing
for the Senate conferees to do would
be to accept the House provision of
5 and 10 per cent horizontal advances. |

The section was written into the
bill after the most careful consider-
ation by the House Appropriations
Committee. Nobody in the entire
Congress is more zealous for econo-
my than Representative Fitzgerald,|
of New York, chairman of the
House Appropriasions Committee,
and he assented to the terms of sec-
tion 7 in the legislative, executive and
judicial bill, and tacitly agreed that if
passed it should be accepted as the
standard for the other supply bills
carrying wage appropriations.

The Senate, after due consideration,
‘has decreed that the policy of econo-
my favored by the majority party
shall not apply to the pay rolls. Since
the House provision was stricken out

belief that the action of the Demo-
cratic caucus should be applied to the
legislative bill, it would seem like

ferees to assent to the 5 and 10 per’
cent increases and recede from the
’ i T T R = a

by the Senate in conformity with 2 imotives to

mere justice for the Senate con-|
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globe.
There was indeed nothing strange or
mysterious in the expedient to which the

During the Interval between the re-
storation and the revolution the riches

of the nation had been rapidly incredis-
ing. Thousands of busy men found every
Christmas that, after the expenses of the
year's housekeeping had been defrayed
out of the year's Income, a surplus re-
mained; and how the surplus was to be
employed was a question of some dif-
fieulty. In our time, to invest such a
surplus, at something more than 3 per
cent on the best security that has ever
been known in the world, is the work
of a few minutes. But In the seventeenth
century a lawyer, a physician, a retired
merchant, who had saved some thou-
sands and who wished to place them
safely and profitably, was often greatly
embarrassed. Three generations earller,
& man who had accumulated wealth in
a profession generally purchased real
property or lent his savings on morigage.
But the number of acres n the kingdom
had remained the same; and the value
of those acres, though it had greatly in-
creased, had by no means increased so
fast as the quantity of capital which
was seeking for emnl::y:'nem.
L

The Natural Effect,

The natural effect of this state of
things was that a crowd of projectors,
ingenious and absurd, honest and kna-
vish, employed themselves in devising
new schemes for the employment of re-
dundant capital. Tt was about the year
1658 that the word stockjobber was first
heard In Lomdon, In the shorl space of
four vears a crowd of companics, every
one of which confidently held out to sub-
seribers the hope of immense gains,
sprang into existence: the Insurance Com-
pany, the Paper Company, the Lutestring
Company, the Pear]l Fishery Company,
the Glass Bottle Company, the Alum
Companpy, the Blythe Coal Company, the
Swordblade Company. There was a Tap-
sstry Company which would soon furnish
pretty hangings for all the parlors of
the middle class and for all the bedcham-
bers of the higher. There was a Copper
Company which proposed to explore the
mines of England, and held out a hope
that they would prove not less valuable
than those of Potosl. There was a Div-
Ing Company which undertook to bring up
precious effects from shipwrecked ves-
sels, and which announced that it had
lalg tn a stock of wonderful machines re-
sembling complete sults of armour. In
front of the helmet was a huge glass eye
1ike that of a cyclop; and out of the crest
went a plpe through which the air was
to ba admitted. The whole process was
exhibited on the Thames. Fine gentle-
men and fine ladies were invited to the
show, were hospltably regaled, and were
delighted by seeing the divers In their
panoply descend Into the river and re-
turn laden with old fron and ship's
tackle., There was & OGresnland Fishing
Company which could not fall to drive
the Dutch whalers and herring bussea out
of the Northern Ocean. There was a Tan-
ning Company which promised to furnian
leather superior to the best that was
brought from Turkey or Russia. There
was a soclety which undertook the office
of giving gentlemen a liberal education
on low terms, and which assumed the
sounding name of the Royal Academies
Company.

In a pompous advertisement It was an-
nounced that the directors of the Royal
Academies Company had engaged the best
mnasters In every branch .of knowledge,
and were about to Issue 20000 tickets at
20 shillingas each. There was to be a lot-
tery; 2,000 prizes were to he drawn, and
the fortunate holders of the prizes were
to be taught, at the charge of the com-
pany, Latin, Greek, Hebrew, French,
Spanish, comis sectlons, trigonometry,
heraldry, japanning, fortifications, beok-
keeping and the art of playing the the-
orbo. Some of these companles took
large mansions and printed their adver-
tisements In_ gilded letters. Others, less
ostentations, wera content with ink, and
met at coffes houses in the pelghborhood
of the Royal Exchange. Jonathan's and
Garraway's wers Iin a constant ferment
with brokers, buyers, sellers, meetings
of directors, meetings of proprietors. Time
bargains moon came into fashlon. Ex-
tensive combinations were formed, and
monstrous fables were circulated, for the
purpose of ralsing or depressing the price
of shares, Our country witnessed for the
first time those phenomena with which a
long mce haz made us famillar. A
mania of which the symploms were es-
sentially the same with those of the
mania of 1790, of the mania of 1825, of the
manis of 1845, selred the public mind. tAn
impatience to be rich, a contempt for
tho‘:n glow but sure gaina which are the
proper reward of industry, patience and
thrift, spread through soclety. The epirit
aof tha cogging dicers of Whitefriars took
posseasion of the grave senators of the
city, wardens of trades, deputies, alder-
men. It was much easier and much more
lucrative to put forth a lylng prospectus
announcing a new stock, to persuade Ig-
norant pecple that the dividends could
not fall short of 20 per cent, and lo part
with £35.000 of this imaginary wealth for
10,000 solid guilneas, then to load a ship
with a well chosen cargo for Virginla or
the Levant. Bvery day some new bubble
was puffed into existence, rose buoyant,
shone bright, burst, and was forgotten.

How Debt Was Contracted,

How indeed was it possible that a debt
tracted, when

citing the most formidable discontents,
taxation the
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tion: and, at that ver
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Change alley was swarming with peo-
ple who did not know what to do with
their money and who were pressing
everybody to borrow it?

b:l was often asserted at a jater period

person who first advised the govermment
to contract a<national debt. But this
assertion is proved by no trustworthy
evidence, and seems to be disproved by
the bishop's silence. Of all men he was
the less likely to conceal the fact that
an important fiscal revolution had been
his work. Nor was the board of treas-
ury at that time one which much needed,
or was llkely much to regard, the coun-
sels of & divine. At that board sat Godol-
phin the most prudent and experieuced,
and Montague the most daring and In-
ventive of financiers. Neither of these emi-
nent men could be ignorant that it had
long been the practice of the nelghbor-
Ing states to spread over many years of
peace the excessive taxation which was
made necegsary by one year of war, In
Italy this practice had existed through
many generations. France had, during
the war which began In 167 and ended
in 1879, borrowed not less than 30,000,000
of our money. Sir Willlam Temple, In
his interesting work on the Batavian fed-
eration. had told his countrymen that,
when he was ambassador at The Hague,
the single province of Holland, then ruled
by the frugal and prudent De Witt, owed
about 5,000,000 sterling, for which Interest
at 4 per cent was always ready to the
day, and that when any part of the prin-
cipal was pald off the public creditor re-
ceived his money with tears, well knowing
that he could find no other investment
equally secure. The wonder is not that
England should have at length Imitated
the example both of her enemies and of
her allles, but that the fourth year of
her arduous and exhsusting struggle
against T.ewis should have been drawing
to & close before she resorted to an ex-

pédient as obvious.
Somers Occupled Chnir.

On the fifteenth of December, 1692, the
house of commons resolved Itself into
a committes of ways and means. Somers
took the chair, Montague proposed to
rulee a milllon by way of loan: the propo-
sition was approved, and it was ordered
that a bill should be brought in. The de-
talls of the scheme were much discussed
and modified, but the principle appears
to have bheen popular with all parties.
The moneyed men were glad to have &
good opportunity of invesling what they
had hoarded. The Janded men, hard
pressed by the load of taxation, were
ready to consent to anything for the
snke of present case, No member ven-
tured to divide the house. On the twen-
tleth of January the bill was read a
thirq time, carried up to the lords by
Somers, and passed by them without
any amendment,

By this memorable law new dutles
were imposed on beer and other liquors
These duties were to be kept In the exs
chequer separate from all other receipts,
and were to form a fund on the credit
of which a million was to be raised by
life annuities. As the annuitants dropped
off, their annuities were to be divided
among the survivors, till the number of
survivore was reduced to seven, After
that time, whatever fell in was to go to
the publiec. It was therefore certain that
the eighteenth century would be far ad-
| vanced before the debt would bé finally
| extinguished. The rate of interest was
to be 10 per cent till the year 1700, and
after that year 7 per cent. The advan-
tage offered to the publle creditor by
this scheme may seem great, but wers
not more than sufMclent (o compensate
him for the risk which he ran. It was
not impossible that there might be a
counter-revolution, and it was certain
that, If there were a counter-revolution,
those who had lent money to Willlam
would lose both Interest and principal.

Buch was the origin of that debt which
has since become the greatest prodigy
that ever perplexed the sagacity and con-
founded the pride of statesmen and phil-
osophers. At every stage In the growth
cof that debt the nation has set up the
tame ery of anguish and despalr. At
every stage In the growth of that debt
it has been seriously asserted by wise

supplies neces-
the liberty and independ-|

men that bankruptey and ruin were at
hand. TYet still the debt went on grow-
|lns’: and still bankruptey and ruin were
as remote as ever. When the great con-
test with TLewi= the Fousteenth was
JﬁnalLv terminated by the Peace of
Utrecht, the nation owed about 50,000,000;
and that debt was considered, not merely
by the rude muititude, not merely by fox-
hunting squires and coffee-house orators,
but by aeute and profound thinkers, as
an Incumbrance which would perma-
nently cripple the body politle. Neverthe-
less trade flourished; wealth increased;
the nation became richer and richer.
Then came the war of the Austrian sue-
cession; and the debt rose to 80,000,-
000. Plamphleteers, historians and ora-
tors pronounced that now, at all events,
our case was desperate.

Signa of Prosperity,

Yet the slgns of increasing prosperity,
slgns which could neither ba counter-
feited nor concealed, ought to have satis-
fied observant and reflecting men that a
debt of 8,000,000 was less to the England
which was governed by Pelham than =
debt of 50,000.000 had been to the England
which was governed by Oxford, Soon
War again broke forth, and under the
energetic and prodigal administration of
the first William Pitt, the debt rapidly
swelled to 140,000,000 As soon as the first
intoxication of victory was owver, men of
theory and men of business almest unani-
mously pronounced that the fatal day
had now really arrived. The only states-
man, indeed, actlve or speculative. who
€id not share In the general 8slusion was
Edmund Burke. David Hume, undoubt-
edly one of the most profound political
economists of his time, declared that our
madness had excceded the madness of
the Crusaders. Richard Coeur de Lion
and Saint Lewis had not gone In the face
2«-&1. to - Dy Deures that the

1 to prove gures tha
road to Paradise did not lle through the
Land, bul it was possible to prove
4 that the road to national ruin
the national debt. It was
now to talk about the road.

with the road: we had

ﬂﬁ was .cz‘ar: all the
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The natlon must, he
. sink under « debt of 140,000 000,
unless & portion of the lond were borne
by the American colonies. The attempt
to lay a portion of the load on the Ameri-
can colonies produced another war.

That war left us with an additibnal
hundred milllons

was given over;
patient persisted in becoming stronger
and more blooming In spite of all the
diagnostics and prognostics of state
physicians, As she had been visibly
more pro&perous with a debt of 140,000,000
than with a debt of 50,000,000, s0 she Was
visibly amore prosperous with a debt of
240,000,000 than with a debt of 140,000,000,
Boon, however, the wars which sprang
from the French Revolutie®, and which
far exceeded In cost any that the world
had ever seen, taxed the powers of public
credit to the utmost. When the world
Wwas agnin at rest the funded debt of
England amounted to 800,000,000, 1f the
most enlightened man had been told, in
1782, that in 1815 the Interest on $00,000,000
would be duly pald to the day at the
bank, he would have been as hard of
belief as if he had been told that the
government would be in possession of the
lamp of Aladdin or of the purse of For-
tunatus. It wag in truth a e, &

seeleibfil
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touching the way
funding has affected
Ereal commonwea
be true that whatever

gence an advantage over brate
o homesty an advantage over dishonesi
has a tendency to promote the happiness
and virtue of our race, it can scarcely be
dented that, in the largest view, the ef-
fect of this system has been ulchrrl
For it is manifest that all credit dependr
on two things, on the power of a debtor
to pay debis, and on his Inclination «o
pay them, The power of a soclety to
pay debts is proportioned to the progress
which that society has made in indvstry,
in commerce, and In all the arts and
sciences which flourish under the benig-
nant influence of freedom and of equal
luw. The Inclination of a soclety 1o pay
debts is proportioned to the degree In
which that society respects the obliga-
tions of plighted faith, Of the strength
which consists in extent of territory and
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fabulous debt; and we can bardl
[ ' y won-
der that the cry of despair should have
been louder than ever,
But' again that cry wps found to have
:Aeen A8 unreasonable as ever. Afler a
€W years of exhnustion, ¥ngland recov-
ered herself. Yet, like Al‘ldhm:'s vnlotud‘;-
narian, who continued to whi that

in ber of fighting men, & rude despot
who knows no law but his own childish
fancies and headstrong passions, or a |
convention of Sociallsts which proclaims
all property to be robbery, may have
more than falls to the lot of the best
and wisest government. But the strength
which is derived from the confidence of

he was dying of consumption till he be-
came 8o fat that he was shamed into
sllence, she went on complaining that
she was sunk in poverty till her wealth
showed itmelf by tokens which made
her complaints ridiculous. The beggared,
the bankrupt society not only proved able
to meet all fts obligations, but, while
meeting those obligations, grew richer
anfl richer o fast that the growth could
almost be discerned by the eye. In every
county we ®saW wastes recently turned
Into gardens; in every city we saw new
Etreets, and squares, and markets, more
brilllant lamps, more abundant supplies
of water; in the suburbs of every great
eeat of Industry we saw villas multiply-
ing tast, each embosomed In its gay little
paradise of lllacs and roses. While shal-
low politiclans were repeating that the
energies of the people were borme down
by the weight of the public burdens, the
first journey was performed by steam on
a mallway. Soon the island was inter-
sected by rallways. A sum exceeding the
whole amount of the national gebt at
the end of the American war was, in a
few years voluntarily expended by this
ruined people In viaduets, tunnels, em-
bankments, bridges, stations, engines
Meanwhile taxation was almost constant-
ly becoming lighter and lighter; yet still
the exchequer was full It may be now
affirmed without fear of contradiction
that we find It as easy to pay the in-
terest of $00,000,000 as our anoestors found
it, & ecentury ago, to pay the interest of
£0,000,000.

Some Great Fallaey.

It can hardly be doubted that there
must have been some great fallacy in

the nations of those who uttered and url-—Jud:e.

Italists such a despol, such a econven-
tlon, never can possess. That strength—
and it is & strength which has decided
the event of more than ome greal con-
flict, fifes, by the law of its nature, from
barbarism and fraud. from tyranny and
anarchy. to follow civilization and virtue,
iiberty and order,

Jottings from Jokers

“Isn't your husband golng to Wier-
ida for his health this winter?™ No;
1 persuaded him to invest the money in
aimpt on his life "—Boston Trans-

She Was a muscular - Amasen
from the wilds of Hoxton, and she
was doing war work down at the oif |
farm. One morning the farmer's wife |
passing & belt of trees, which the
Amazon was learning to fell, found her
In tears. “"What's the matter, Annje™"
Annle fingered the axe dolefully. “Tye
been and cut down the wrong tree,
and I'm afrald the master'll be awfu:
wild" “Oh! that's all right, my giri. |
He understands that you're new to the
work, and you've got to learn We
all makes mistakes sometimes. TI'll ge
and explain matters to him. Where s
he—in the cowshed?™ “No mum. ‘E's|
under the tree!"—London Answers A

“She was in an aut bile id
nothing serious. Only had the ename’
scraped off.” “Her fsce or the machine? |

S=< soothes
 dpes and heals.
Sun, wind and dust all do their
best to ruin the complexions of
those subjected to them. Busi-
ness girls who must face all kinds
of weather find that Cuticura
does much to protect their skins
and keep them looking their best.
Sample each free. Address post-
card: “Cuticura,” Dept. 13F,
Boston. Sold everywhere.
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"Old Point Comfort

Norfolk
And ALL POINTS SOUTH
New York and Boston By Sea

Dally frem Sevemih St Whar! & W,
L A

City Ticket Office, 731 15th St. Nw.

NORFOLK & WASHINGTON
STEAMBOAT (o,
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F. A, SPEARE BONS,

PAINTING AND PAPERHANGING.
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28 Northeast,
BOOK DEALERS. Main $348. Makers of the Famous
BRENTANCO'E, O RN
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G, G, AND
REPAIRING. ICE CREAM AND ICES. _
—— " FEANOGIS DONOVAN ity o A
mm;‘;..;:l_ _ 3 44 st ew.  Main S
CLOTHING. INSURANCE.
] clothi y & €
“',"“.m':‘n“.‘:‘m'“?:?&’iocs? W SRENN & o6
A relisble place. 1406 T st nw. Phone !l.lln“:’l‘ﬁ:
COAL AND WOOD.
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GEO. T. MARKWARD,
LL B A
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e

G AND ENGRAVING.
THE ARCADE PRESS, '“

W. B. Qolbert, Prop. WM Park 3
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REAL ESTATE,

JOHN F. DONOHOE & SONS
Eales Rents, Loans and Ineursnes.
34 Pa osve. s Phooe Line 8

ORLAVDS JUVE,
for

GROOME & MANTZ,
3rd and H sin. ne.
Phone Line. 1713

——

JUNK DCALERS.

We shars the profit with the
8 N st mw, North ML

GED. W. ROBINSON,

wrn?_ UET, HUOT & MONEUSE OO
. O O-h(_.‘lh_l.
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Costumen. MOTORCYCLES AND BICYCLES. VEDERAL TAXICAR COMPANY,
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THE DUPLICATING LETTER CO., UPHOLSTERING.

Maln 4388,

=TT EATT, BATES & 00, INO,
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ot - ind it
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MOVING, PACKING AND STORING.

EMITH'S TRANSFER & STORAGE 00,
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“WE DO IT RIGET.™
X H si. ow. Phone Maln ™™

& COL 3 -
; ACME WINDO =
AR L et S S s s T ke
cating. Main T,
m:za
m.‘ Im‘, P —
I#Inmhut.n 5 Seventh s nw. muu::lm.‘_.m
; Lincoln 12 Fhose Mala WET. Phone Main 118
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